AHAQZH APXQN ETNENAYTIKHZ MNONITIKHEZ (AAETI)

TAMEIO | NACKYMNPIO TAMEIO NPONOIATE MEAQN THZ MEO

T.M. 3017

Eiocaywyn kai Zkomo¢

Auté 10 Eyypago eivar n AnAwon twv Apxdv Emevourikhic MoAimkng (n “AfAwaon’) tou mo mavw
Taueiou (1o “Taueio®). H AnAwaon éxer Slauop@wBel kar epapuooTel arrd 1 AlaxelpioTikn) Emrpor Tou
Taueiou orig 10/11/2016.

O okorré¢ auric e AnAwong eivai va kaBopioel Tnv emevOUTIK] TTOAITIKI) KAl TOUS ETTEVOUTIKOUS
oréyxous Tou Taueiou ot oxéon pe mv Eupwmaiki Odnyia 2003/41/EK (n “Odnyia”) émwg aurn
evowparwBnke ws Nopog tne Kummpiaknig Anuokparias (Népog 208(1), 2012) orig 28 AskepBpiou 2012.

H AnAwon mepiAauBavel Tic KUPIeG emevOUTIKEC apxés yia 1o Tapeio kai n AlaxelpioTikiy Emimpor)
SeouEUETAl va TIC TNEET W avaTTOaTTaoTo Koppdr e diakuBépvnong yia 1o Taueio.



AfAwon Apywv Emrevdunikig MoAiTikig:
Maykutrpio Tapeio Mpovoiag Mehwy tng MEO

Kupio¢ Emevdurikd¢ Zkomog, Emevourikoi ZToxor Kai ETrevourtikéC ApxES

O kiipio¢ emevOUTIKOS OKOTTOC ToU Tausiou eivai;

Kipio¢ ETevouTikog OKOTTGC

Na gmevdUer e gUVEDN WOTE va QVTATTOKPIVETAl OTIC AOYIKEC TTpoodokies Twv MeAwv, avadauBdvoviag
Eva QITOOEKTO EMTITTESO KIvOUVOU

Me yvwpova 1n ouvexn emiteuén tou kUpiou €mevOUTIKOU OKOTTOoU, n AlaxeipioTiki) EmiTpormn éxéel
kaBopioer kal Toug akGAoUBoUS EMEVOUTIKOUS OTOX0US!

Emevdurikoi aroxol

= Iroxevopevn Evioia Ewevbutiki ATmodoon

ZToxeUpévn ETEVOUTIKA amédoan avd £T0¢ uwnAdrepn kard 15% ewg 20% amo

10 emimedo mAnBwpiouol (MANBwpiouds x (1,15% cwg 1,20%)).

H oTtoxeupévn emrevduTiky amodoon avepxeral o 2,9% avd £70G O£ HOKPOTTPOBECHO ETTEVOUTIKG
opiCovTa (10 xpdvia) TG oTpaATNYIKAS ETTEVOUCEWY KATA TNV NUEpounvia avadewpnong.
. _Eﬁavﬁurlkég Kivduvog '

Ze OxEan ME TOV MO Tavw otdyo, n AlaxeipioTik Emrporr amodéxerar ye mlavomra 1 ora 20
(mBavétnTa 5%) Om n omddoon prropei va eival ion pe 0,6% avd €10¢ | XOUnAdTEPN Of
HoKpoTTp6Beao eTTEVOUTIKO opifovTa (10 xpovia).

"0 KUpIOS ETTEVOUTIKOC OKOTTOC Kai 01 ETEVOUTIKOT OTGx 0! TToU TéBnKkav mpooBAETouy oTa akdAouba:

Emsvdurikéc Apxéc

No kaBopioTel Kol va eQpapuoCTel LI TTOAITIKS EMeVOUCEWY TTOU VO IKAVOTTOIET TIS TTPGVO0IES Tou NoUou
208(1), 2012 kar va ouvaler e Tic apxés mou mepiAauBavovrar orn AnAwon Apxwv ETevOUTIKNG
MoArmikrig rou Tauéeiou.

Na e@appoartei pia emevounikr) mToAMTIKG AauBdvovriag umdwn Ta XApakKINPIoTIKa ToU GUVOAOU Twv
peAWv rou Tapeiou, mou divovrar Mo KETw:

Némoua: Eupw

Dpipornra Taueiou: ZYenkd WO

Froysupévoc Emevdurikéc Opidovrag: MeoompéBeopiog (10 xpovia)
Emevdurixdc Kivouvog: XaunAog

Avaykn via Peuarornra: Mérpia




AfAwon Apxwv EtrevduTikig MoMiTikig:
Maykutpio Tapeio Mpovoiag MeAwy tng MEO

Zrparnyikn

H Awaxeipianikn Emmporn éxel kaBopioer v emevBumki) moAmkn tou Tausiou perd amé m Afjwn
OUUPBOUANS aTTO EUTTEIPOYVIILOVES. H 1110 TTpOo®aTn avabewpnan yia 10 OTparnyiké KaTauEpIoUS Tou
Taueiou éxer nuepopnvia 3 OkTwlpiou 2016 kai amoteAei T Baon yia 10 OxEdIAOUG TS TPEXOUCAC
EMEVOUTIKING TTOAITIKAG. [1a T peAETn yia 10 OTPATNYIKG KaTtapepioud Tou Taueiou, musiphBnkav Kai
agioAoyn@nkav or kivouvor mou avripeTwitifel o Tapeio kai Mo ouykekpiuéva n Aéia o Kivbuvo (“VaR”)
Kal 0 KIVOUVOS Jn EMITEUENS Twv OTEXWY TTOU TEBNKAYV.

H uakpompdBeoun emevduTIKl TTOAIMKA Twv AIGXEIPIOTWY CUUTTEPIAQUBAVETAI GTOV  GTOATNYIKG
ETEVOUTIKO KATAUEPIOUO TOU atrobepatikol Tou Taueiou, OTTwS MEPIYRAQeral o KaTw:

Tumog Emrévduonc (Exmeppaocuéva as Eupw) Karavop';}‘é oTéxOs, Enp sné(;zva opia,
EmevdUoeig "KepaAaiouxikng Avdamruéng” 27,5

lMaykoouies Meroxég Evepyng Aiayeipione 5 0-5
Epya Ymrodoung 5 0-10
Eyxwpia Akivntn MNeprouaia 10 0-15
Aiaommapuéva KepdAaia Avamrruéng (DGF) 7D 0-10
Emevéooeic "Erabspol Eicodhuaroc” 72,5

Eyxwpia OudéAoya 7D 5-10
Meronrd 50 40-70
Adveia MeAwv 15 5-20
ZYNOAO 100

Avauevéuevn arrédoan arn 10eria 2,9% avd érog
gzeggz;;gjﬁg kivéuvog (5% xaunAdrepn amédoan 0/6% avé Eroc




AnAwon Apywv Emrevdunikiig MNoAiTikig:
Maykatpio Taueio Mpovoiag Mehdv Tng MEQ

O mio katw mivakag OeiyVel TO OTOXEUUEVO KATAUEPIOUS Yia TOV KGBs TUTTO £mEVEUONGS yIQ OKOTTaUS
svapuoviong pe v Odnyia:

Méyioro

Tumog emevdUoswv EMITPETTOUEVO OPIO

%
ExBeon oe kdBe éva EEvo vouIoua 10
ZUvoAIKli EkBeon oe Eéva vouiouara 30
ZUVOAIKT) EKBEON GE UETOXEC KAl ETAINIKG olGAoya 70
EkBean oro gGvoAo Twv EKOBOEWY KAOE EVOS EKOOTH OLOACYWY 10
‘EkBean oT0 eKOOUEVO LIETOXIKO KEPAARIO KGOE (IAC EIONYUEVNS 5
ETAIDEIAS
‘ExBean oc kGBe éva akiviito 10
ZuvoAikri £kBeon o€ OToIXEIQ [N EI0NYUEVT OE OPYAVWUEVES AYOPES 40
KQr 08 EVAAAQKTIKEG ETTEVOUCEIS
EkBeon oe avnioTaBuIoTIKG KEQAAQIa (Ko GAAEC EVAAAQKTIKEG 15
£mevOUoEIg) e€aipoupévng e akivnrng meplovofag




AfAwon Apxwv EtrevBuTikig MoAImikig:

Maykompio Taueio Mpovoiag Mewy Tng MEO

Aiadikaoia

Zuxvérnra avabewpnorng Tou ETpatnyikod Karapepicpold Tou Evepynrikoo

H Aiaxeipiotike) Emmpon Seauederal, ws anuaviiKG HEPOS Tou KaBAKOVTOS T amévavi ara HEAD
yia éAeyxo TOU EmEVOUTIKOU KIVOUVOU, va ETQVEEETAJEl TOUS EMEVOUTIKOUS THG OTGYOUC Kai
EMEVOUTIKY) TTOMITIKI KABE Tl XPOVIO 1} VWPITEPR €4V XPEIAOTE] yia Tapadelyua o mepirwan
onuavrikng perapoMis ora xapaxtnpioTikd rou Taueiou (y Adyw avadidpBowonc mc E ralpeiac)
Luxvotnta avaBewpnong Tng AjAwong Apxwv EmrevBuTikig MoAmikiig

20ppuwva pe 1o Nopo, n Alaxeipiatiky Emimporr) dsoueverar va avabewpel 1 AfAwon TouAdyioTov
KdBe Tpla xpOvia 1} vwpitepa av xpelaotel. H AfAwon mpémer va avaBswpeitar xwpic kaBuatépnaon
UETd Qo KGBe onuavikn aAdayn ornv emevautiki moAimikn Tou Taueiou.

EmayyeApariki ZupBouAn kai YreuBuvoTnta

H Aiaxeipioniky Emimporm) éxer v TeAik) €uBUvn yia OASC TIC EMTEVEUTIKEC AITOQPAoES. Z&
TEPITTWOT TOU N AlaxelpioTiky ETiTporTri Sev éxer Toug TOpOUS, TV eutteipia 1 Tnv s€eidiksuon va
Mapel armoQacers, 8a avalnrei emmionun oupBouArl ammé 1dikoUc.

H AiaxeipioTikn) EmiTporsi ouvépyeral OUXVA yia va e€eTdoel Qéuara Tou GITovial Twv EMEVOUTEwY
rou Tapeiou. ZuyKekpiuéva:

= Na AauBaver kai va avaBewpei eKBETEIS yia TIC EEVBUTIKES amod6aeic Tou Taugiou

= Na AapBdver oupuBouALs yiar Tnv epapuoyr Tou EmevBUTIKOU TTPOYPAUHATOC

= Na emikoivwver pe 1oug 8IdPopous EEWTEPIKOUS EMTEVOUTIKOUS OUUBOUAOUS Kat SIaxEIpIOTEC
- Na mapakoiouBei kat va aéiodoyei Ty amédoon Tou Taueiou



AfAwon Apxwv Eevdutikig MoAITIKAG:

Maykotrpio Tapeio Mpovoiag MeAwv tng NMEO

Aiaxeipion kar Emuérpnon Kivéuvwy

Ao tropd

H Alayxeipiorik Emmpor avayvwpiler ws apxr, 61t n ouversi dlayelplon Tou EvepyniikoU Tou
Tauciou e§urrakouer emapkr dlaomopd w¢ mEOS TIS JIGPOPES KATNYORIES EMEVOUCEWY KAl EVIOS
aurwv. H AiaxelpioTik) EmiTpor) Osoueveral n Eva eupl @aoua EMEVOUTIKWIV ETTIAoywWy Ba
eéeragrel mpog emévduon. Emmpdabera, deaueveTal 611 KGOE TUTTOC emEVOUONC Oa TUXE! ETTAPKOUC
SIaOTTOPAS KATA YEWYQRAQIKG XWpo, Plounxaviké rouéa, €ido¢ emévduong, ekdOTn Kol GAAa
ETTEVOUTIKG KPITHPIX, OTTOU QUTO EIVOI EQIKTO.

EmrevouTikoi Mepiopiopoi

Me okomo 1ov £Agyxo Tou KIvOUvou, n AlaxEiploTikl) EmiTporrr) SeoueUeral va TNEEi 1 EMITPETTOUEVT
Opia via emevoUoels ormwg kaGopifovrar amd thv Odnyia. Exel emiong kaBopioel emTpemdueva opia
yOpw ammé 10 OTPATNYIKO KATQUEPIOUO TOU EvepynTIKOU Tou Taptgiou yia KGBe TUTTO £MEVOUCTIC
(BAéme mivaka mio mavw). Mo ouykekpipéva, n Aiayelpioniky Emiporr degueldetarl va unv
emevouoer mépav tou 10% ot emiyeipriosis N kepdAaix tou Opilou otov omoio aviker n
Xpnuarodorovuoa Emixeionon.

TokTikég Karapepioudg Evepyntikou / ETrava@opd KaTtavopng evepynTikod

Or Aiayeipiaréc KepaAqiwy EmMTRETETQI va ETEVOUOUY TO EVEQYNTIKO Tou Tayegiou evios Twv opiwv
¢ mo mavw arparnyikns. Omrou mEokOTTe avaykn yia Emava@opd evios e oTparnyikis Adyw
QTOTIUNOEWYV TS QYOPdC 1 TAKTIKWV KIVAOEWY QTTaITETal ) EyKkpion ThE Alax eipioTiknG Emmporg.

ZE TTEPITTAWOEIS GTTOU N KaTavour tou EvepynrikoU tou Tauegiou arrokAivel amd 1a emTpemoyeva
opla NS OTPATNYIKAC EMeVOUTEwY, 1 AlayeipioTiky Emitporsy Oeoueleral va Emava@épel mv
ETEVOUTIKR TTOMITIK eVTOS TwY EMTRETGUEVWY opiwv. O1 kiviioeis aurés Ba mpémer va yivovral ye
TETOIO TPOTTO OUTWCS WATE VO UnV EMNPEGCETAI QPVNTIKG TO EVEQYNTIKG Tou Tapglou aimo Tuxov Biaies
METABOAEC aTTO ayopaTmwANGies TiTAwY.

2& KGBe mepimrwon, n AlaxeipioTiky EmTpotrt) OsoueteTal va EmavaQEépel TNV ETEVOUTIKR TTOAITIKN)
Tou Taueiou eviog Twv OTRATNYIKWY 0piwv eviog gUAoyou xpovikoU OSiaoriuarog Aaufavovrag
uTToWwn TapayovTES OTTWS:

(a) Ta 10IaiTEPa ¥APAKTNPIOTIKG TN KGOE KaTnyopiag smevoUgewy,

(B) 1ic ekGOTOTE CUVBAKES TNE AYOPAC,

(v) g€ mmoio BaBuo éxei errnpeaarei/ diagoporoinBel 1o KaBopiouévo ETEVOUTIKG TTpo@iA Tou Tauegiou
aAAG Kal n TPocéyyion/avoyi] Tpog Tov ETEVOUTIKO KivOuvo, Kai

(0) 1iC HeEAAOVTIKES EKDOEC/EI0POEC KEPaAalwY aTrd/mpog 1o Tayeio.

EmmpdoBera, oOmou maparnpsital no 10N TROCEYYICNS TWY  QVWTATWY [} KATWTOTWY
TOOOOTWV/GpIWY ToU E0pOUS SIakUUavang yia Tnv KaBe karnyopia mevducewy n AlayEIRIOTIKG
Emirporrti Ba AauBdver Eykaipa S10pBwTIkéES EVEQYEIES OUTWC WOTE VA QTTOQEUYETAL 1] OTTOIAdNTTOTE
utrépfBaan.

Xprion peBo6dwy kahuywng Tou cuvalAayparikou Kivdovou

Oa ypnoipomoiodvrar péBodor kdAuwng Tou ouvaAAayuarikold kivdUvou OTav auts Kpiveral
avaykaio Kai 6rav 0 ouVaAAQyUaTIKOS KivOUVOS BEewpeiTal onuaviikos Kivouvog yia 1o Tapeio.

Acv Ba ypnoigomoiobvral péBodor kaAuwng Tou ouvaAAayuarikol Kivouvou oTa opdAoya kaBuwg 1o
Taueio eTevdUEl HOVO OE EYXWEIN OUOAOYQA EKTTEQPAOLEVA O Eupo.

Xprion Tapdywywv Héowy

ZUupwva ye 1o NOPo n xpnon mapaywywy JECowY ETMITPETTETAI LOVO YIa TOV EAEYXO 1] 11 UEiwon
Tou £mEVvOUTIKOU KIvOUvou. ETevOoUoEIs OE aviioTaBuIoTIKA Ke@pdAaia e okomé 1 BeAtiwon g
OUVOAIKIIC TxEONS EMEVOUTIKOU KivBUvoU Kal airédoang Tou xapropuAakiou urmopel va éaipebolv
ammoé aurr Thv mpdvoia.



AfAwaon Apxwv EtrevduTikiig NMoAimikig:

Maykutrpio Tayeio Mpovoiag MeAwy the MEO

s KareuBuvTipieg ypappéG YIa OKOTTOUG eTevBioEwY

Mo kGO emevouTikiy e€ouaiodornon v omoia éxel avabéoer n AlaxeipioTiky Emrpomnn, pia oclpd
Emionuwy Emevoutikwy ZToxwyv Mpémel va oup@wveital pe 1o Atayeipior KepaAaiwy. Autol o
OTOXOI ECTIGCOUV TNV TTPOTOXN TOUS OTOV EALyXO KIVOUVOU BETOVIAC OUVETA Opia emévouanc,
EMEVOUTIKES QPXES Blayeipiong kal Slapaveic SIadIKacies evnuEéowanc.

a AvdAuon EmrevBuTikijg ATrédoong
H Awaxeipiotikiy Emirporsy éxer kaBopioer €va emionuo kukAo a&ioAdynonc NG EMEVOUTIKAC
amodoong rou Tapeiou wg éva emmpdoBero uétpo yia éAeyxo tou emevdurikoU Kivduvou. Or
EKBETEIC EMMEVBUTIKIG arédoang mou Ba mapéxovral, Ba mepiAauBdvouy:

Emevburikés amodoaeis avd Tpiunvo, 10§ Kai akpoxpovia yia kabs Aiaxeipioth KepaAaiwy
Kai kKaTNYopIa ETevOoUoEwyY

2ZXONQOUG WS TPOS TV EMTEUEN Twv EMEVBUTIKWY OTGXWY TTou O08nKav oTov Kdade
Aiayeipiarn KepaAaiwy 1 yia kGBe £idog emMEVOUONC Kal w¢ TPOS TOV OUVOAIKG EmEVEUTIKG
ogrgxo 1ou Taucgiou

Emegniynon we mpog roug Adyous mou odiynoav oTig o mavw eMeVBUTIKEG QTOSGoEIC
EmiBeBaiwon 61 npriénkav o1 KaTeUBUVINPIES YPAPPES VIO OKOTTOUC EmevEUTEWY omwe
kaBopiornkav o mavw. Omou umripée mapapacn, mpémer va Siveral ypamric o ASyoc Kai Ta
TpoTEIVOUEVa BIoPBWTIKG LETPQ.

[ooorikol TpoTTOl EMUETPNONS TOU KIvBUVOU, 6TwS JeXTES amGBO0NS O TUOXETIONG UE TOV
kivduvo, empéronan e auéoueiwons armv amédoon kai KivBuvos eAdxIoTwy mOaVWY
amoO00swV.



AffAwon Apywv Etrevdunikig MoMImikig:
MNaykotrpio Tapeio Mpovoiag Mehwy g MEO

EumAskdpeva Mépn kai o PéAo¢ roug
Ta summAekueva pépn mou Exouv mpodAn@bei amd tn Alaxeipiotiki) Emitporrr eivai:

EurmrAskopeva Mépn Auoifn
Zuupouloc: Aon Hewitt (Cyprus) Ltd
PdAog: Na Bonbroer mn AlaxeipioTikli EMTPOTT va KaTaprioe! Kal va épapudael
TNV EMEVOUTIKN TTOAITIKY Tou Tapeiou. Autd mepiAauBavet:
- Kardpnian otparnyikng emevougewy Eroia )
- MapakoAotBnon AlaxepioTiv Kepaiaiwy g OUZP qopi"é;”” Vi
- EKmaideuTtika oguivapia os BEuara emevaUgEwWY W
- YmootipiEn Alaxeipiatikng Emrporrig
- AiaopdAion ouuudpewang ue tov Nouo
Arayeipioréc KepaAaiwyv:
- [aykéouies Meroxéc 8 eritou

= Argus StockBrokers evEPYNTIKOU UTTG
- Awomapuéva KepdaAaia Avdamruéne (DGF) Oiaxeipion

= Ruffer LLP

Ex pépoug tng Alayeipiotikiig Emirporriig

Mpdedpog

Huepounvia: Huepopnvia:

10/11/2016 10/11/2016




ARAwon Apxwv EtrevduTikng MoAITikig:
Maykorpio Tapeio Mpovoiag Meiwv tng MNEO

lMapaprnua — Zroixsia smkoivwviag

Maoeung Adauiong
AievBuvtng
FIEQ)

Apxeppou 29, 1514, Neukwaia, Kumpog
TnA: 22866400
Email: yiasemis.adamides@peo.org.cy




